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Energy demand last week was supported by a brief but intense ArcEnergy demand last week was supported by a brief but intense Arctic blast that brought cold temperatures into the tic blast that brought cold temperatures into the 
upper midwest and to a lesser extent in the east.  Minneapolis aupper midwest and to a lesser extent in the east.  Minneapolis and Chicago saw temperatures on Tuesday and nd Chicago saw temperatures on Tuesday and 
Wednesday that were between 17 and 19 degrees below normal.  EasWednesday that were between 17 and 19 degrees below normal.  Eastern cities has a mixed week with a very tern cities has a mixed week with a very 

mild start (Mondaymild start (Monday’’s high temperature in Boston was 62), then transitioning to a cos high temperature in Boston was 62), then transitioning to a cool second half of the week.  ol second half of the week.  
Despite these extremes in both directions which have included maDespite these extremes in both directions which have included many days where the average temperatures have ny days where the average temperatures have 

been significantly below normal, the warm days have been the dombeen significantly below normal, the warm days have been the dominant feature, and many cities have inant feature, and many cities have 
experienced a February that has been much warmer than last year;experienced a February that has been much warmer than last year; the HDD chart below highlights the danger in the HDD chart below highlights the danger in 

planning energy demand requirements off of last year.  As we looplanning energy demand requirements off of last year.  As we look towards transitioning to March, a change in the k towards transitioning to March, a change in the 
pattern is likely for high demand regions.  There looks to be a pattern is likely for high demand regions.  There looks to be a brief weakness in the Arctic and North Atlantic brief weakness in the Arctic and North Atlantic 
Oscillations (AO/NAO), which have been in positive (warm) phase Oscillations (AO/NAO), which have been in positive (warm) phase for an extended period of time; this weakness for an extended period of time; this weakness 

will allow some cooler Arctic air to move in and bring overnightwill allow some cooler Arctic air to move in and bring overnight temperatures from Boston to New York into the temperatures from Boston to New York into the 
teens Thursday and Friday.  A brief warming from Chicago to the teens Thursday and Friday.  A brief warming from Chicago to the east will move in next Sunday and Monday, then east will move in next Sunday and Monday, then 

another extended period of colder temperatures an higher demand another extended period of colder temperatures an higher demand will be the dominant feature through mid will be the dominant feature through mid 
March.  Peak demand will be around the 7March.  Peak demand will be around the 7thth/8/8thth of March for the Chicago area, and the 9of March for the Chicago area, and the 9thth.10.10thth in the east.  With oil in the east.  With oil 
now trading above $100 and all of the speculative money pouring now trading above $100 and all of the speculative money pouring into the energy complex, projecting futures into the energy complex, projecting futures 

prices over the next few weeks can be increasingly unpredictableprices over the next few weeks can be increasingly unpredictable, and this cold snap (which we discussed last , and this cold snap (which we discussed last 
week for March week 2) can serve to support the higher short terweek for March week 2) can serve to support the higher short term volatility.  Refer to the chart below for Weather m volatility.  Refer to the chart below for Weather 

Trends IntTrends Int’’l February and March HDD estimates for the 18 CME cities.  l February and March HDD estimates for the 18 CME cities.  

GLOBAL WEATHER AND COMMODITY RESEARCH                           GLOBAL WEATHER AND COMMODITY RESEARCH                           

US ENERGYUS ENERGY

 Much Colder < -7°  Colder -2° to -6°  Similar -1° to +1°  Warmer +2° to +6°  Much Warmer > +7°

 Much Wetter >200%  Wetter 125% to 200%  Similar 75% to 125 %  Drier 50% to 75%  Much Drier < 50%

Temperature TY-LY Precipitation TY-LY Temperature TY-LY Precipitation TY-LY Temperature TY-LY Precipitation TY-LY

THIS WEEK vs LAST YEAR
FEB 24-MAR 1, 2008

NEXT WEEK vs LAST YEAR
MAR 2-8, 2008

LAST WEEK vs LAST YEAR
FEB 17-23, 2008 vs FEB 18-24, 2007



FORECAST VERIFICATION                                     BARS - WTI Forecast,    Solid Line - Observations
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30 DAY TEMPERATURE SUMMARY

NORTHEAST

30 DAY TEMPERATURE SUMMARY

SOUTHEAST



FORECAST VERIFICATION                                     BARS - WTI Forecast,    Solid Line - Observations
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30 DAY TEMPERATURE SUMMARY

SOUTHERN ROCKIES

30 DAY TEMPERATURE SUMMARY

NORTH CENTRAL



FORECAST VERIFICATION                                     BARS - WTI Forecast,    Solid Line - Observations
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30 DAY TEMPERATURE SUMMARY

SOUTHWEST

30 DAY TEMPERATURE SUMMARY

NORTHWEST


